
BOLSA MEXICANA DE VALORES, S.A.B. DE C.V.
AND SUBSIDIARIES

Consolidated Financial Statements



BOLSA MEXICANA DE VALORES, S.A.B. DE C.V.
AND SUBSIDIARIES

Consolidated Financial Statements

Contents:



INDEPENDENT AUDITOR’S REPORT

Opinion

Basis for opinion

Key audit matters



Goodwill

Description and why the matter was determined to be a key audit matter

How we responded to this key audit matter



Revenue from cash equities, issuers and Central Securities Depository services

Description and why the matter was determined to be a key audit matter

How we responded to this key audit matter

Other information included in the annual report



Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements







BOLSA MEXICANA DE VALORES, S.A.B. DE C.V. AND SUBSIDIARIES

Consolidated Statements of Financial Position

As at December 31st As at December 31st

Assets 2022 Liabilities 2022

MXN 3,922,793 MXN 104,274

407,326   512,905

  4,330,119   57,686

  11,480

  686,345

  3,083,600

427,529

194,679 7,733

175,041  96,192

263,760  117,695

104,961  221,620

  907,965

25,764

13,475 Equity (Note 15):

123,926  4,507,303

 4,412,735  92,657

  641,056

218

  644,726

  1,661,730

661

  (82,115)

  7,466,236

  368,653

Total equity   7,834,889

Total assets MXN 8,742,854 Total liabilities and equity MXN 8,742,854



BOLSA MEXICANA DE VALORES, S.A.B. DE C.V. AND SUBSIDIARIES

Consolidated Statements of Profit or Loss

For the year ended
December 31

2022
Operating activities
  Customer revenue

MXN 531,981
  492,258
  221,655
  733,834
  1,251,714
  682,934
  3,914,376
  185,139
  4,099,515

  Expenses
 ( 883,070)
 ( 321,446)
 ( 219,471)
 ( 71,176)
 ( 180,994)
 ( 33,150)
 ( 106,724)
 ( 1,816,031)

  2,283,484

  400,684
 ( 159,761)

2,580
13,808

  2,540,795

 ( 694,167)
MXN 1,846,628

MXN 1,661,730
  184,898
MXN 1,846,628



BOLSA MEXICANA DE VALORES, S.A.B. DE C.V. AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

For the year ended
December 31st

2022
MXN 1,846,628

( 3,789)
( 10,454)

( 26,069)
MXN 1,806,316

MXN 1,635,818
170,498

MXN 1,806,316

MXN               2.87

$                2.87
578,615,746



BOLSA MEXICANA DE VALORES, S.A.B. DE C.V. AND SUBSIDIARIES

Consolidated Statements of Changes in Equity

For the Years Ended December 31st, 2022 and 2021

Contributed

capital Earned capital Other comprehensive income

Share

capital

Retained

earnings

Share premium

on repurchased

shares

Reserve for

repurchase of

shares Legal reserve

Net profit for the

year

Other

components of

equity

Actuarial loss on

labor obligations

Foreign currency

translation

reserve of

foreign

subsidiaries

Changes in the

value of financial

assets

Equity holders of

the parent

Non-controlling

interests

Total

equity

- - - - -   1,661,730 - - - -   1,661,730   184,898   1,846,628

- - - - -  ( 46)  ( 3,789)  ( 11,669)  ( 10,408)  ( 25,912)  ( 14,400)  ( 40,312)

- - - - -   1,661,730  ( 46)  ( 3,789)  ( 11,669)  ( 10,408)   1,635,818   170,498   1,806,316

-   1,517,328 - - 79,860  ( 1,597,188) - - - - - - -

-  ( 1,269,237) - - - - - - - -  ( 1,269,237)  ( 70,866)  ( 1,340,103)

-  ( 300,000) -  ( 63,326) - - - - - -  ( 363,326) -  ( 363,326)

- 2,611 - - - - - - - - 2,611 - 2,611

-  ( 49,298)  ( 63,326) 79,860  ( 1,597,188)  ( 1,629,952)  ( 70,866)  ( 1,700,818)

MXN4,507,303 MXN 92,657 MXN 218 MXN 641,056 MXN 644,726 MXN1,661,730 MXN 661 MXN( 19,791) MXN( 993) MXN( 61,331) MXN7,466,236 MXN 368,653 MXN7,834,889



BOLSA MEXICANA DE VALORES, S.A.B. DE C.V. AND SUBSIDIARIES

Consolidated Statements of Cash Flows

For the year ended
December 31st

2022
Operating activities

MXN 1,846,628

219,471
2,580

694,167
2,762,846

17,226
65,858

2,508
( 28,046)
( 682,070)

2,138,322

Investing activities
( 16,734)
( 70,335)
( 18,990)

13,808
( 92,251)

Financing activities
( 1,269,237)
( 59,719)
( 135,667)
( 363,326)
( 1,827,949)

218,122
3,704,671

MXN 3,922,793



BOLSA MEXICANA DE VALORES, S.A.B. DE C.V. AND SUBSIDIARIES

Notes to Consolidated Financial Statements

, 2022 and 2021

1. Description of the Business and Approval of the Consolidated Financial Statements

a) Description of the business

Entity

% equity
interest

2022 Activity
97.98%

100.00%

99.99%

50.00%



Entity

% equity
interest

2022 Activity
50.00%

93.33%

99.99%

99.97%

97.56%

100.00%

51.00%

b) Approval of consolidated financial statements



c) Significant events in 2022 and 2021

Significant events in 2022

i) Dividends declared and paid in 2022

ii) Other non-operating income from Indeval

iii) Capital contribution to Latam Exchanges Data, Inc.

iv) Vacation reform



Significant events in 2021

i) Transfer of employees and labor obligations for past services without a settlement price

ii) Dividends declared and paid in 2021



iii) Other non-operating income from Indeval

iv) Capital contribution to Latam Exchanges Data, Inc.



2. Summary of Significant Accounting Policies

a) Compliance with International Financial Reporting Standards

b) Basis of presentation

i. Historical cost

ii. Fair value



c) Functional and presentation currency

d) Basis of consolidation of financial statements



-  Changes in ownership interests of existing subsidiaries

Associates -

e) Significant accounting judgments, estimates and assumptions



-  Fair value measurement of financial instruments

-  Impairment of financial assets

i) Allowance for doubtful accounts



ii) Impairment of equity instruments designated at fair value through OCI

-  Impairment of non-financial assets

-  Defined benefits



-  Deferred taxes

-  Lawsuits and litigations

-  Leases



f) Cash and cash equivalents

g) Accounts receivable

h) Goodwill



i) Property, furniture and equipment

-  Recognition and measurement

-  Subsequent costs

-  Depreciation



j) Financial assets and financial liabilities

-  Recognition

i) Financial assets carried at amortized cost

ii) Debt and equity instruments measured at fair value through other comprehensive
income



iii) Financial assets at fair value through profit or loss

-  Derecognition of financial assets

iv) Financial liabilities

-  Initial recognition and measurement

-  Subsequent measurement

Financial liabilities at fair value through profit or loss



-  Derecognition of financial liabilities

-  Offsetting a financial asset and financial liability

k) Intangible assets

-  Intangible assets acquired separately

-  Internally generated intangible assets - research and development expenditure



-  Derecognition of intangible assets

l) Income tax

-  Current income tax



-  Deferred income tax

-  Uncertain tax positions

m) Employee benefits



-  Pension plan



-  Seniority premiums

-  Recognition of defined benefit obligations

-  Employee profit sharing



-  Compensated absences

n) Equity investment in associates

o) Other assets

p) Provisions

q) Share capital

Ordinary shares -

Share buybacks -



r) Revenue from contracts with customers

Equities:

Issuers:

i) Listing:

ii) Maintenance:

iii) Derivatives:



iv) Over-the-counter (SIF ICAP):

v) Central Securities Depository:

vi) Information services:

s) Other operating income

-  Rental income:

t) Finance income and borrowing costs



u) Memorandum accounts

i) Indeval

Securities deposited in Indeval vaults:

Government securities:

Securities deposited abroad:

ii) CCV and Asigna

Pending unsettled transactions:

Overdue payments:

Defaulted obligations:

v) Leases

Company as a lessee



i) Right-of-use assets

2 - 4 years

ii) Lease liabilities



Company as a lessor

w) Basis of translation of financial statements of foreign subsidiaries and associates



x) Earnings per share

y) Exchange differences

z) Segment information



aa) New accounting pronouncements and other amendments to IFRS

2022

IFRS 1 First-time Adoption of International Financial Reporting Standards – Subsidiary as a
first-time adopter

IFRS 9 Financial Instruments - Fees in the ’10 per cent’ test for derecognition of financial
liabilities



2021

Interest Rate Benchmark Reform – Phase 2, Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4
and IFRS 16

Covid-19-Related Rent Concessions beyond June 30th, 2021 Amendments to IFRS 16



Definition of Accounting Estimates - Amendments to IAS 8 (effective for annual periods
beginning on or after January 1st, 2023)

Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2
(effective for annual periods beginning on or after January 1st, 2023)



3. Cash and Cash Equivalents

2022
MXN 391,791

3,531,002
MXN3,922,793

2022
MXN 3,531,002
10.45% - 10.52%

3 days

-  Cash and cash equivalents reserve



4. Accounts Receivable, net

2022
MXN 250,123

( 5,780)
244,343

72,391
90,592

MXN 407,326

2022
MXN( 15,030)

( 3,656)
12,906

MXN( 5,780)



2022
MXN 35,971

30,545
5,875

MXN 72,391

5. Equity Instruments



6. Goodwill

2022
MXN2,373,085

933,662
641,853

3,948,600

( 133,000)
( 613,000)
( 119,000)
( 865,000)

MXN3,083,600

Indeval

Asigna

CCV

Impairment testing of cash generating units with goodwill



-

-

-

-



7. Property, Furniture and Equipment

Property
Computer
equipment

Office furniture
and equipment

Automotive
equipment Total

Cost

7,782 4,862 2,016 2,939 17,599
- ( 1,796) ( 3,212) ( 1,628) ( 6,636)
- 1,118 2,550 - 3,668

MXN 829,029 MXN 113,324 MXN 124,163 MXN 15,485 MXN 1,082,001

Depreciation

24,071 5,856 1,321 3,866 35,114
- ( 1,796) ( 2,782) ( 1,244) ( 5,822)
- 1,196 2,523 - 3,719

MXN 427,230 MXN 104,873 MXN 116,694 MXN 5,675 MXN 654,472

Property
Computer
equipment

Office furniture
and equipment

Automotive
equipment Total

MXN 401,799 MXN 8,451 MXN 7,469 MXN 9,810 MXN 427,529



8. Right-of-use Assets

2022
MXN 253,506

74,800
( 133,627)

MXN 194,679

2022
MXN 260,290

74,800
6,317

( 5,274)
( 135,667)

MXN 200,466

MXN 104,274
MXN 96,192

2022
MXN 35,114

133,627
168,741

50,730
MXN219,471



9. Equity Investments in Associates and Joint Ventures

Equity
interest

Equity
investment

Share of
profit/(loss)

Company December 31st, 2022
14.30% MXN 11,507 MXN 1,537
50.00% 9,838 15,475
49.00% 4,419 ( 14,432)

MXN 25,764 MXN 2,580

10. Intangible Assets, net

Software
licenses (1)

Investment for
Monet

development SCO project Other (2) Total

18,208 - - 52,127 70,335
( 16,518) ( 7,034) ( 12,084) ( 15,094) ( 50,730)

MXN 13,302 MXN 30,884 MXN 18,949 MXN 200,625 MXN 263,760



11. Related Party Balances and Transactions

2022
Revenue:

MXN340,498

9,917
MXN350,415

Expenses:
Commission expenses (ICAP Energy LLC) MXN 20,457

5,224
14,274

MXN 39,955

2022
Receivables (Note 4):

MXN 90,592

Payables:
MXN 1,307

10,173
MXN 11,480



12. Suppliers and Other Accounts Payable

2022
MXN291,103

14,125
31,394

176,283
MXN 512,905

13. Employee Benefits

2022
MXN 9,554

( 1,821)
MXN 7,733

MXN 5,446
948

( 497)
2,473

( 637)
MXN 7,733

2022
MXN 19,060

( 32,535)
MXN( 13,475)

2022
MXN( 13,693)

800
( 670)

88
MXN( 13,475)



a) Plan assets

2022
MXN 353

5,440
26,742

MXN 32,466

b) Changes in the present value of the defined benefit obligations for the years ended
December 31st, 2022 and 2021

2022
MXN 28,299

4,512
( 4,565)

1,923
MXN 30,169

MXN 36,549
1,099

( 3,928)
2,763

( 612)
MXN 35,871

c) Net employee benefits

2022
MXN 30,129

( 35,871)
MXN( 5,742)

d) Expense recognized in profit or loss for the years ended December 31st, 2022 and 2021

2022
MXN 1,748

2,764
( 2,763)

MXN 1,749



e) Actuarial gain or loss recognized in OCI

2022
MXN 18,482

2,564
MXN 21,046

2022
8.80%
8.92%
4.50%
3.60%
3.60%



14. Income Tax

a) Income tax recognized in profit or loss

2022

MXN (711,675)

17,508

MXN (694,167)

b) Reconciliation of the effective income tax rate

2022
Amount %

MXN2,540,795 100

( 762,239) ( 30)
( 6,668) -

78,085 3
( 3,345) -

MXN( 694,167) ( 27)

c) Deferred tax assets and liabilities

Assets Liabilities Net
2022 2022 2022

MXN 26,011 MXN (2,792) MXN 23,219
75,156 - 75,156

  2,998  ( 28,627)  ( 25,629)
9,533 - 9,533

22,735 ( 53) 22,682

MXN 104,961



Recognized in
profit or loss

As at December
31st, 2022

MXN( 6,855) MXN 23,219
6,393 75,156
6,862 ( 25,629)

129 9,533
12,388 22,682

MXN 18,917 MXN 104,961

d) Foreign taxes (unaudited information)



15. Equity

a) Share capital structure

b) Foreign currency translation reserve

c) Reserve for repurchase of shares

d) Reserve fund

e) Restrictions on equity



f) Dividends and other changes in equity



16. Other Comprehensive Income

a) Employee benefits, net of deferred taxes

2022
MXN( 16,002)
 ( 3,789)
MXN( 19,791)

b) Foreign currency translation reserve of foreign subsidiaries

2022
MXN 10,676

 ( 11,669)
MXN( 993)

c) Changes in fair value of equity instruments

2022
MXN( 50,923)

( 10,408)
MXN( 61,331)



17. Retained Earnings

a) Retained earnings

2022
MXN 141,955

1,597,188
( 1,269,237)
( 300,000)

2,611
( 79,860)

MXN 92,657

b) Reserve for repurchase of shares

2022
MXN 704,382

300,000
( 363,326)

MXN 641,056

c) Share premium on repurchased shares

2022
MXN 218

18. Non-controlling Interests

2022
MXN 269,021

184,898
( 59,719)
( 11,147)

 ( 14,400)
-

MXN 368,653



19. Foreign Currency Balances

2022
USD 16,806

( 11,742)
USD 5,064

20. Earnings per Share (in Mexican pesos)



21. Memorandum Accounts

a) Customer securities received in Central Securities Depository

Number of securities Market value
2022 2022

3,715,410,361,378 MXN 20,055,049,658
178,837,292,326 9,581,954,592

1,630,231,322   1,252,023,658
259,040,384 84,418,948
378,157,423 177,950,064

2,267,429,129 1,514,392,670

  3,896,515,082,833 MXN 31,151,396,920

b) Unsettled transactions

2022

Type of security
Settlement

date Amount
January 2nd,

2023 MXN 14,242,574
January 3rd,

2023   10,367,310
MXN 24,609,884



22. Financial Risk Management (Unaudited Information)

Comprehensive Risk Management Framework



Governance

First line of defense

Second line of defense



Third line of defense

Risks inherent to the Company

i. Non-discretionary risks

Operational risk:

Technology risk:

Compliance or regulatory risk:



Reputational risk:

Strategic risk:

Continuity risk:

Cybersecurity risks:

Climate Change Risks and Opportunities:



ii. Discretionary risks

Credit risk:

Market risk:



Achievements in Risk Management for 2022:

23. Finance Income and Expenses

2022
Finance income:

MXN272,058
128,626
400,684

Finance expense:
( 4,930)
( 148,513)
( 6,317)
( 159,760)

MXN240,924



24. Operating Segments

2022
Domestic
revenue

Foreign
revenue Subtotal

Intercompany
revenue

Cumulative
revenue

Cash equities MXN 305,357 MXN 226,624 MXN 531,981 MXN - MXN 531,981
93,058 226,624 319,682 - 319,682

212,299 - 212,299 - 212,299
Issuers 492,257 - 492,257 - 492,257

61,937 - 61,937 - 61,937
430,320 - 430,320 - 430,320

Derivatives 206,104 16,686 222,790 1,135 221,655
MexDer 93,137 15,484 108,621 702 107,919

70,357 15,484 85,841 - 85,841
13,450 - 13,450 522 12,928

9,330 - 9,330 180 9,150
Asigna 112,967 1,202 114,169 433 113,736

109,211 1,202 110,413 - 110,413
687 - 687 - 687

3,069 - 3,069 433 2,636



2022
Domestic
revenue

Foreign
revenue Subtotal

Intercompany
revenue

Cumulative
revenue

Over-the-counter (SIF ICAP) 211,335 524,582 735,917 2,084 733,834
160,933 160,932 666 160,267

- 524,582 524,582 - 524,582
2,831 - 2,831 1,418 1,413

47,572 - 47,572 - 47,572
Central Securities Depository 1,263,352 7,563 1,270,915 19,202 1,251,714

Central Securities Depository trading 1,154,456 7,563 1,162,018 11,344 1,150,675
108,897 - 108,897 7,858 101,039

Information services 692,087 - 692,087 9,152 682,934
201,584 - 201,583 6,587 194,997
490,503 - 490,503 2,566 487,937

Co-Location 21,550 - 21,550 2,408 19,142
Other - BMV 163,184 - 163,184 26,572 136,612
Other 735,587 28,366 763,954 734,568 29,386
Revenue MXN4,090,815 MXN 803,821 MXN4,894,636 MXN 795,121 MXN4,099,515



2022
MXN439,429

173,525
218

63,747
77,247

340,397
1,058,047

130,874
MXN2,283,484

25. Commitments and Contingent Liabilities

Commitments and payment obligation



Lawsuits and litigation

Tax contingencies



26. Sustainability (Unaudited Information)

ESG products and services

ESG index

-

Financial instruments

-

-



Building Market Sustainability Capabilities

- Workshops:

- Publications:

o The Sustainability Guide

o Carbon Neutrality Guide

Leadership in green markets

-

-

-



-

-

Social impact

-

-

-

-

-

individual investors app

social development

Strategic alliances

-
-

-

-



The Company leads by example:

-

-

-

-

The Company has strengthened diversity and inclusion in the workplace



In terms of environment


